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PAGE 01 LAGOS 10876 31 1404Z 
ACTION OPIC-06 

INFO OCT-01 AF-10 ISO-OO EB-08 AID-05 /030 W 

044045 311411Z/50 

P R 311240Z AUG 78 
FM AMEMBASSY LAGOS 
TO SECSTATE WASHDC PRIORITY 332 
INFO USDOC WASHDC 
AMCONSUL KADUNA 

UNCLAS LAGOS 10876 

FOR OPIC 

E.O. 11652: N/A 
TAGS: EINV, NI 

SUBJECT: FEC APPROVES NEW OPIC PROCEDURES 


Message Text 


REF: A) STATE 217173: B) STATE 196951: C) STATE 195421 

1 . PER REFTELS, EMBOFF LEARNED FROM A.O. OLOWUNMI, 

DIRECTOR INDUSTRIAL POLICY AND PLANNING THAT FEDERAL 
EXECUTIVE COUNCIL (FEC) RECENTLY GRANTED TO MIN 
INDUSTRIES BLANKET AUTHORITY TO DETERMINE OPIC APPLI- 
CATIONS. NOW, COMPANIES SHOULD SEND APPLICATION TO 
COMMISSIONER OR PERMSEC INDUSTRIES AND ATTACH MIN 
INTERNAL AFFAIRS APPROVAL TO ESTABLISH BUSINESS AND 
MIN FINANCE APPROVED STATUS CERTIFICATE. OLOWUNMI 
GUESSED THAT WAITING PERIOD FOR OPIC WOULD BE REDUCED 
CONSIDERABLY FROM PAST WHEN EACH APPLICATION WAS MOOTED 
BY THE FEC. 


2. IN A FOLLOW-UP INTERVIEW, E.E. NWAEZEAPU, PRINCI- 
PAL ASSISTANT SECRETARY (INVESTMENT) REQUESTED COMPRE- 
HENSIVE LIST OF PENDING OPIC INVESTMENT INSURANCE 
APPLICATIONS FROM EMBASSY TO EXPEDITE PROCESSING. HE 
COMMENTED THAT THERE IS A NEW MINISTRY POLICY TO REMOVE 
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CONSTRAINTS AND ENCOURAGE U.S. INVESTMENT. 


3. ACTION REQUESTED: PLEASE PRIVIDE LIST CITED 
PARAGRAPH 2. 
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